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Alex Dodd looks at the current situation of his beloved Portsmouth who have recently been taken
over by their Supporters Trust.

The 10th of April 2013 will be the day that not a single Portsmouth supporter will ever forget. Five years of
mismanagement and uncertainty are finally at an end for Portsmouth after the Pompey Supporters Trust
chased away the loan sharks and money changers that almost plunged their much loved south-coast club
into deep depths of liquidation.

On the day when it was literally twist or bust for Pompey, the club’s loyal following have agreed a deal to
take full control of the club after 12 months embroiled in a financial war with the crooks that allowed the
situation at Pompey to spiral. For years the financial chaos at Portsmouth has been a mass of confusion,
but if you get your head around Pompey’s chop and change in ownership you are already half way there.

Alexandre Gaydamak, was the first “rich owner” to take a fancy to the blues, but he overspent by millions
and turned out to have no money once his father froze all his bank accounts.

Second in was Sulaiman Al-Fahim claiming to be a Gulf billionaire, unsurprisingly that turned out to be
false and he had to borrow significant sums and plunge the debt levels even lower.

Next was Ali al ‘Mirage’ Faraj as he’s known to the Pompey faithful. His tenancy in the south lasted barely
a few months; he had to borrow a reported £17 million from Balram Chainrai just to keep the club afloat,
which is then why Chainrai forcibly took control of the club in 2010. Chainrai then took it on himself to
flog the club to Russian banker Vladimir Antonov, but when his banks and assets went bust in late 2011
Pompey were once again at a loss.

However there were a group of supporters who were determined to make sure Portsmouth Football Club
would not fall into the wrong hands again. The consortium of volunteers led by lifelong Pompey fan
Ashley Brown worked tirelessly to ensure that the city’s football team had a stable future. The Pompey
Supporters Trust were handed a breakthrough last October when administrator Trevor Birch announced
that they were the ‘preferred bidders’ in the battle for ownership of Pompey. Chainrai’s ownership of
Fratton Park was the only stepping stone between them and full ownership of their beloved football club.

Chainrai claims to be owed £17 million by the 2008 FA cup winners, and was demanding a fee of up to £8
million for the stadium alone, a price that was way out of reach for the PST. The supporters trust were
determined to see that their club didn’t go the same way as dissolved clubs like Chester City and Rushden
and Diamonds. With the help of the City Council they went public with a bid of £2.75 million for Fratton
Park, but Chainrai would not budge. This meant it was so that the high court was to be Pompey’s
executioner or saviour , thankfully for them it was the latter.

What does this mean for Pompey I hear you ask? Well in the next few weeks the supports will continue
buying shares in the club and they are likely to become the biggest fan owned club in the country. This
coming summer will be the first in a long time where there is not going to be a squad exodus. Continuity
and consistency will be essential if the club is ever going to reach the heights of five years ago ever again.

Relegation this season wouldn’t be a disaster for Pompey at all; with the club still facing a further 10
points still to be deducted League Two  is looking the likely destination for them next season. The fourth
tier can be the basis for the club to rebuild and regroup.

The southerners should be encouraged by the way Germany’s football clubs are run. Legislation over
there states that all clubs have to be majority owned by their own supporters. You might think that this
must impede the clubs financially but look at the likes of Bayern Munich and Borussia Dortmund, both
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are flying in the Champions League at present and both have world-class players in their squads. In fact
clubs in England should take note of what is happening with ownership overseas. Oil-rich Russians and
the deep pockets of the Saudi’s should not be the be all and end all.

This reliance on foreign investors does not promote self-sustainability. If any of these owners pulled the
plug on their respective clubs they would take a similar route that Pompey has. If Portsmouth thought
about being self-sustaining five years ago and not relying on the false promises and the ‘big-bucks’ of
Gaydamak they might have a completely different situation now.

Pompey have shown the country how not to run a football club over the last 5 years, an FA cup winner
and Europa league competitor should not ever be nose-diving into to League Two. Now it’s time for
Pompey to show the country how a football club should be run.
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Second year Sports Journalism student at Staffs Uni, lover of all things football, cycling enthusiast,
gadget hoarder, gym goer and terrible cook. Family originate from Manchester but grew up in
Portsmouth, somehow got roped into supporting both, best of both worlds I guess.

Watford: Things Change, But Stay The
Same
October 18, 2012

It’s Round and It’s White – An Away
Fan’s Guide
September 18, 2011

The stars of the Championship opening weekend
August 7, 2011

10LikeLike ShareShare

Previous:
League Two round-up: 13.04.13« Next:

The Ups And Downs »

POWERED BY  MATCHCHAT

http://www.itsroundanditswhite.co.uk/2014/02/21/a-win-for-qpr-and-draws-at-burnley-and-brentford-are-the-makeup-of-the-weekend-treble/
http://www.itsroundanditswhite.co.uk/2014/02/19/backlogged-and-waterlogged-at-crawley-town/
http://www.itsroundanditswhite.co.uk/2014/02/18/european-football-can-still-be-kind-to-calcio-this-season-despite-champions-league-nightmare/
http://www.itsroundanditswhite.co.uk/2013/09/23/how-to-play-football-and-go-to-university-in-the-usa/#comment-3338
http://www.itsroundanditswhite.co.uk/2013/04/02/
http://www.itsroundanditswhite.co.uk/2013/04/03/
http://www.itsroundanditswhite.co.uk/2013/04/04/
http://www.itsroundanditswhite.co.uk/2013/04/05/
http://www.itsroundanditswhite.co.uk/2013/04/07/
http://www.itsroundanditswhite.co.uk/2013/04/08/
http://www.itsroundanditswhite.co.uk/2013/04/11/
http://www.itsroundanditswhite.co.uk/2013/04/12/
http://www.itsroundanditswhite.co.uk/2013/04/14/
http://www.itsroundanditswhite.co.uk/2013/04/17/
http://www.itsroundanditswhite.co.uk/2013/04/18/
http://www.itsroundanditswhite.co.uk/2013/04/19/
http://www.itsroundanditswhite.co.uk/2013/04/21/
https://twitter.com/intent/tweet?original_referer=&text=Will%20Leeds%20United%20Benefit%20From%20the%20Takeover%3F&tw_p=tweetbutton&url=http%3A%2F%2Fwww.itsroundanditswhite.co.uk%2F2014%2F02%2F08%2Fwill-leeds-united-benefit-from-the-takeover%2F
http://twitter.com/search?q=http%3A%2F%2Fwww.itsroundanditswhite.co.uk%2F2014%2F02%2F08%2Fwill-leeds-united-benefit-from-the-takeover%2F
http://www.stumbleupon.com/submit?url=http%3A%2F%2Fwww.itsroundanditswhite.co.uk%2F2013%2F04%2F17%2Fwill-pompey-supporters-trust-save-portsmouth%2F
http://www.itsroundanditswhite.co.uk/2014/02/21/a-win-for-qpr-and-draws-at-burnley-and-brentford-are-the-makeup-of-the-weekend-treble/
http://www.itsroundanditswhite.co.uk/2014/02/19/backlogged-and-waterlogged-at-crawley-town/
http://www.itsroundanditswhite.co.uk/2014/02/18/european-football-can-still-be-kind-to-calcio-this-season-despite-champions-league-nightmare/
http://www.itsroundanditswhite.co.uk/tag/balram-chainrai/
http://www.itsroundanditswhite.co.uk/tag/fratton-park/
http://www.itsroundanditswhite.co.uk/tag/league-one/
http://www.itsroundanditswhite.co.uk/tag/league-two/
http://www.itsroundanditswhite.co.uk/tag/pompey-supporters-trust/
http://www.itsroundanditswhite.co.uk/tag/portsmouth-fc/
http://www.itsroundanditswhite.co.uk/tag/relegation/
http://www.itsroundanditswhite.co.uk/tag/sulaiman-al-fahim/
http://www.itsroundanditswhite.co.uk/tag/vladimir-antonov/
http://www.itsroundanditswhite.co.uk/2012/10/18/watford-things-change-but-stay-the-same/
http://www.itsroundanditswhite.co.uk/2011/09/18/its-round-and-its-white-an-away-fans-guide/
http://www.itsroundanditswhite.co.uk/2011/08/07/the-stars-of-the-championship-opening-weekend/
http://www.newsnow.co.uk/h/Sport/Football
http://www.footballbloggingawards.co.uk/vote-on-twitter.php
javascript:void(0);
http://www.pinterest.com/pin/create/button/?url=http%3A%2F%2Fwww.itsroundanditswhite.co.uk%2F2013%2F04%2F17%2Fwill-pompey-supporters-trust-save-portsmouth%2F&media=http%3A%2F%2Fwww.itsroundanditswhite.co.uk%2Fwp-content%2Fuploads%2F2013%2F04%2Fportsmouth.jpg&guid=noaQ1T_HZbmV-0&description=Will%20Pompey%20Supporters%20Trust%20Save%20Portsmouth%3F%20%7C%20It's%20Round%20and%20It's%20White
http://www.itsroundanditswhite.co.uk/2013/04/17/league-two-round-up-13-04-13/
http://www.itsroundanditswhite.co.uk/2013/04/18/the-ups-and-downs/
http://www.itsroundanditswhite.co.uk/2014/02/21/a-win-for-qpr-and-draws-at-burnley-and-brentford-are-the-makeup-of-the-weekend-treble/
http://www.itsroundanditswhite.co.uk/2014/02/19/backlogged-and-waterlogged-at-crawley-town/
http://www.itsroundanditswhite.co.uk/2014/02/18/european-football-can-still-be-kind-to-calcio-this-season-despite-champions-league-nightmare/
http://www.itsroundanditswhite.co.uk/2012/10/18/watford-things-change-but-stay-the-same/
http://www.itsroundanditswhite.co.uk/2011/09/18/its-round-and-its-white-an-away-fans-guide/


season despite Champions League nightmare

Champions League Last-16 Preview

QPR, Doncaster and Sheffield Wednesday
Feature In This Weekend’s Football Treble

Arsenal v Man Utd Is A Crucial Game For Both
Sides But Gunners Tipped To Compound More
Misery on Moyes

Balotelli sheds a tear as Milan crash in Naples
while Juve stutter and Roma miss Derby
opportunity

Watford Stop Leicester From Reaching 10 Wins In
A Row

Will Leeds United Benefit From the Takeover?

On The Road To Brazil – Hosts Primed For Strong
Challenge

ESL: "around the corner", "not too
long"... you are perhaps too o...

Kallon: I want to be benefit from this
oportunity but i have no one...

Soleil de Terre: Apparently the author
is a politics graduate currently job h...

Bruce Halling: Fantastic piece Nathan
- there's so much pressure and
expect...

« Mar  May »

22 23 24 25 26 27 28

29 30  

ARCHIVE SECTIONS

Select Category

Powered by WordPress | Designed by Tielabs© Copyright 2012, All Rights Reserved

http://www.itsroundanditswhite.co.uk/2014/02/18/european-football-can-still-be-kind-to-calcio-this-season-despite-champions-league-nightmare/
http://www.itsroundanditswhite.co.uk/2014/02/16/champions-league-last-16-preview/
http://www.itsroundanditswhite.co.uk/2014/02/14/qpr-doncaster-and-sheffield-wednesday-feature-in-this-weekends-football-treble/
http://www.itsroundanditswhite.co.uk/2014/02/12/arsenal-v-man-utd-is-a-crucial-game-for-both-sides-but-gunners-tipped-to-compound-more-misery-on-moyes/
http://www.itsroundanditswhite.co.uk/2014/02/11/balotelli-sheds-a-tear-as-milan-crash-in-naples-while-juve-stutter-and-roma-miss-derby-opportunity/
http://www.itsroundanditswhite.co.uk/2014/02/11/championship-review-saturday-8th-monday-10th-feb/
http://www.itsroundanditswhite.co.uk/2014/02/08/will-leeds-united-benefit-from-the-takeover/
http://www.itsroundanditswhite.co.uk/2014/02/07/on-the-road-to-brazil-hosts-primed-for-strong-challenge/
http://www.itsroundanditswhite.co.uk/2013/09/20/is-a-european-super-league-around-the-corner/#comment-3332
http://www.itsroundanditswhite.co.uk/2013/09/23/how-to-play-football-and-go-to-university-in-the-usa/#comment-3315
http://www.itsroundanditswhite.co.uk/2013/09/16/do-sunderland-need-to-sack-di-canio-to-save-their-season/#comment-3169
http://www.itsroundanditswhite.co.uk/2013/07/23/life-outside-the-premier-league-what-do-fans-in-the-lower-leagues-have-to-look-forward-to/#comment-1880
http://www.itsroundanditswhite.co.uk/2013/03/
http://www.itsroundanditswhite.co.uk/2013/05/
http://www.itsroundanditswhite.co.uk/2013/04/22/
http://www.itsroundanditswhite.co.uk/2013/04/23/
http://www.itsroundanditswhite.co.uk/2013/04/25/
http://www.itsroundanditswhite.co.uk/2013/04/26/
http://www.itsroundanditswhite.co.uk/2013/04/28/
http://www.itsroundanditswhite.co.uk/2013/04/29/
http://www.itsroundanditswhite.co.uk/2013/04/30/
http://www.wordpress.com/
http://www.tielabs.com/

